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1. With regard to the elements of the international application:* 
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the international applicatioii as originally filed. 
ixvl tiie description: 

P^®s 1 and 6-17 as originaUy ffled 



pages NONE 
pages 2-5 



fiied with the demand 



filed with the letter of 05 November 2004 (05 At /lOOd) 



iho claims: 
pages NONE 



pages NONE 



pages NONE 



pages 18 and 19 



_j, as originally filed 

as amended (together with any statement) under Article 19 

filed with the demand 
, filed with the letter of OS November 2004 ( OS. 1 1 imn) 



die drawings: 
pages NONE 



pages NONE 



pages NONE 



i as originally filed 
, filed with the demand 
filed with the letter of 



the sequence listing part of die description: 
pages NONE _^ as originally filed 



pages NONE 



pages NONE 



, filed with the demand 
, filed with the letter of 



Tb^ elements were available or ftoHshed to this Authority in the foUowing languagT^^ wWch is: 
LJ the language of atranslatioii ftamished for the puiposes of Ijiteniational search (under Rule23.1(b)) 
LJ the language of publication of the international application (under Rule 4« 3(b)) 

^ ^.^X^sZ "^"^ ^ •^'^ °' fntemational preliminary examination(under Rules 

iS.fS^r.lf™™*''*"*'**^."'^'" ""^^ ""^^^ disclosed ia the international application fte 

I ntenational prebmmary exammation was carried out on the basis of the sequence Ustii^ »BP"=^o°. ^ 

contained in the international application in printed form. 

filed together willi the inteniational application in computer readable totm. 

furnished subsequenfly to fliis Authority in written fonn. 

furnished subsequently to this Authority in computer readable form. 

Tbs statem^ that the subsequenOy furnished written sequence listing does not go beyond the disclosure in the 
international application as filed has been fiimished. go oeyono me oisoiosure m the 

STbtSsti'^''^^""*"''^*^'^™^ 
ISI The amendments have resulted in the cancellation o£ 

the description, pages NONE 
1^ the claims, Nos. 8-11 

the drawings, sheets/^g NONE 

I oeyona tne oisdosute as filed, as mdicaced in the Supplemental Box (Rule 70 2(c)) ** 
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V. Reasoned statement under Rule 66.2(a)(ti) with regard to novelty, inventive step or industrial appIicabiUty- 
citations and explanations supporting sudi statement ' 



1. STATEMENT 



Novelty (N) 


Claims 1-7 


YK55 




Claims NONE 


NO 


Inventive Step 0S) 


Claims 1-7 






Claims none 


NO 


Industrial Applicability (lA) 


Claims 1-7 


YES 




Claims NONE 


NO 



2. CITATIONS AND EXPLANATIONS 

Claims 1-7 meet the criteria set out in PCX Article 33(2H3), because the prior art does not teach or fairly suggest a policy whereby 
the insurer undertalces to compensate an insured person for a loss incurred as a result of the actual consideration obtainable by the 
insured person for an insured motor vehicJe being less than an agreed minimum consideration when the insured person disposes of 
the insured motor vehicle, in which the compensation is for a loss incurred as a result of a diminution in the value of the msured 
motor vehicle due to the insured motor vehicle liaving been damaged m the accident. 



Claims 1^7 meet the criteria set out in POT Article 33(4), and thus have industrial applicability because the subject matter claimed 
can be made or used in industry. 
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DESCRIPTION OF THE INVENTION 

According to a first aspect of the Invention thefa Is prouided an Insurance 
S product comprfefng a poHcy whereby the insurer undertakes to compensate an 
insured person for a loss fncumed as a result of the actual consldetatfon 
obtafnabJa by the Insured person for an insured motor vehicle being less than an • 
agreed minimum consldenatlon, when the Insured person disposes of the insured 
. motor vehlcl©, fn which the compensation Is for a loss incurred as a result of the 
10 dlmlnutton in the value of the Insured motor vehicle due to the Insured motor 
vehicle having been damaged In an acdden^ notMrlthstandIng that the insured • 
motor vehicle was competerrtly repaired after the accident. 

The loss incurred as a result of the diminution In the value of the Insured 
1 5 vehicle due to the vehicle having been damaged in an accident, notwithstanding 
that the vehicle was competently repaired after the accident, is also known as 
"dimlTtfshed value". 



20 • 



The compensation may be a whole or partliaf Ihdeiivitfieafion of the loss. 

The actual <?onaidei3atlon may be a sum of money or may be a discount 
granted by a dealer In respect of the purchase prtea of another vehicle when tliie 
insured person trades In the Insured vehicle. 

26 The minimum considei^on may be an average prfce for motor vehicles 

of the same ksnd aa the Insured motor vehicle having regard to, inter alia, the 
make, model, age. condition and extent of use of the Ihsured vehicle. 
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The average.price maybe that determined by an Independent parly. 
The msuiance product may provide that untn the average price becomes 
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avaflabfe. th© (tabilify of th& Insurer shall be limited to a pewrantase of ihe retail 
value of the insured vehicle v\rtien new. 

The insured person may pay to the insurer a pnsmium fay way of a series • 
S of payments or a single payment 

The insurance may only be effecthie af^ a piedetenrtined time petfod, 
and may endure far a ftirther piedetemntned erne period. 

10 The anaa In which the insurance applies may ho limited. 

The rneucance product may stfpulate that the vehide must b© new at the 

tima when ihe Insured person aoqufied ft 

• » 
* 

1 S The insured person may be obliged to maintain the article In a satlsfectory 

manner. 

The insurance product may sttpulata that repairs are to be eiTecfed tiy • 
authorraed repairers. 

20 

The Insured v^lde may need to be disposed of In an arm*s length 
. manner.- 

The Insured person may be obHged to self or trade &i the insured vehicle 
25 to a predetermlhed psrson or class of persons. 

The insured person may be obliged to obtain a specified number of 

quotations from different dealers for the values at whlc?h ttie dealers are prepared 
to purchase or exchani^e the insured vehkile. 

30 

According to a second aspect of the invention theiB is provided a method 
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of insuring a motor vehicle vOilOi Includes undertaking to compensate an Insured 
person Ibr a loss IncsunBd as a result of the actual consldemtlon obfainabie by 
the Insured pei^on lor the Insured motor vehicle tjeing less than an agreed 
minrmum con^'deratfon, when «h© insured disposes of the Insured article, in 
B which the compensation Fs for a lose nicurred as a result of the diminution In the 
value of the Insured motor vehicle due to the insured motor vehicle having been 
damaged in an accident, nofwithstandlng that the insured motor vehicle was 
competentiy repaired after the accident 

1 0 According to a third aspect of the invention there is provided a method of 

compensalfng an Insured person, wMch includes compensating an ^^ured 
person, when the frisured person disposes of an insured motor vehicle, for a loss 
as a result of the actual consider^on obtaAiable lay the insured person for ffie 
Insured motor vahlcrfe being less than an ^reed minimum consideration, in 
16 which the oompen^atfon is for a loss Incurred as a result of the diminution Ih the 
value of the insured motor vehicle due to the insured motor vehicle having been 
dannaged In an accident, notwithstanding that «ie Insured motor vehicle was 
compsfenfiy repaired atfter the accAf ent 

20 The minimum consideration of ma second and third aspects of the 

Invention may be an average price for motor vehietes of the same kind as the 
insured motor vehicle, as detemiifted by an independent third parly. 
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EXAMPLE 

The Invention wiB now be desc^fljed. with reference to the following non- 
Ilmifing illustrative eMample of an insuianoe product In accordance with the 
invmiflon. 

® ° Tmcfeshlekf Price PnOecaon Pomy 
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Po//cy Preamble 

Thfs policy Is me eg/^emsnt for Trad&'ln Valum Gi/amnt&ed insumncs 
b&tweon Regent Insutancs Company Umfted (herelnailer t^i&rreti to as 'We 
6 . insurar^ and thm InaurBtl named in ih& proposat fbrm^sGhedule thai forms part of 
ffdspaffoy. 

Payment of benefUs /s conditXanaf upon the payment and reoefpt of 
premium and acceptance of the proposal fbmn by the Insurer far the period of 
Msumnoe and in accordance with the deSniUons, proceduraSj, exceptions, tarns 
and cotJdltfons sBpulated hereht. 

insuring cjau&e 



r 



PCr/B 02/02923 
WBJ^ p.^ ^10V 2004 
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18 
CLAIMS 

1. An insurance product comprtsing a policy whereby tha insuiar uncferfakes to 
compeneate an Insured person fbra loss Incurred as a result of the actual eondideratfon 
obtainable by the insured person for an Snsured motor vahfcle bejn^ less than an 
agreed minimum consWeratfon when the Insured pereon disposes of tha Insured motor 
vehicle. In which the compensation te for a loss incuired as a result of a diminution Ih 
the vaJue of the ineured motor vehicle due to the Insured motor vehicle having been 
damaged In an accident notwithstanding that the Ineured motor -veWde was 
1 0 oompetantly repaired after the aoddent 

2. An Insurance product as claimed In dafm 2. In which the compensation b in 
respect of the whole of the loss. 

15 3. An Insurance product as claimed In daim 1 in which tha minimum consideration . 
Is an averase price for motor vehfdea of the same kind as the Insured motor vehlote, as. 
datermlned by an independent pariy.. 

4. A method of Insuring a motor vehicle whldi ftidudes undertaking to compensate 
an Insured person for a less Incuircd as a result of the actual consideration obtainable . 
by the insured person forth© Insured moforvehfcle being less than an agreed minimum 
consideration when the insured disposes of the Insurad motor vehlde. in whfch the 
compensation Is for a loss incurred as a result of a diminution in the value of the insured 
rriotor vehlde due to the insured motor vehlde having been damaged m an aoddent 
notwithstanding that the insured motor vehlde was competently repaired after the 
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accident. 

S. A method of insuring a motor vehicle as cJajmed In cfaim 4 m whf ch the minimum 
oonsfderatfon fe an average price for motor vehicles of the same kind aa.the insured. 
5 motor vehicle, as determfned by an Indepeaident thitd p&tf^. 

6. A method of compensating an insured person which includes compensating an 
. Insured person, when the insured person dispdsee of. an insured motor vehicle, for a 
loss fncun^ed as a result of the actual consideration obtainable by the Insured person for 
1 0 the Insured motor vehicle being Jess that an sgreed minimum consideration, in which 
the compensation is for a toss incuned as a result of a diminution in the value of the 
Insured motor vahlcte due to the insured motor vehicle having been damaged fn an 
accident, notwithstanding that the insured motor vehicle was competently impaired after 
theacddent 
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. 7., A method of compensating an Insured person as claimed in claim 6 In which the 
rnmimum consideration Is an average price for motor vehicles of the same kind as the 
Insured motor vehicle, as detennfnod by an independent third party. 
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